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ITALY-UAE: A LONG LASTING
AND FRUITFUL RELATIONSHIP
The Italian Trade Agency (ITA) is the Governmental organization
in charge of the international development of the Italian
companies. ITA provides information, support and advice on
foreign markets, in line with the strategies of the Ministry for
Economic Development. Through its Foreign Direct Investment
Unit, ITA also facilitates the establishment and the development
of foreign companies in Italy. Piergiorgio Borgogelli, CEO,
Italian Trade Agency, shares his thoughts in an interview with
Gulf News. Excerpts:
A Global Strategy
The Italian Trade Agency is setting up a new global strategy to
seize the international opportunities on sight for the Made in Italy
key industries.
United Arab Emirates and GCC countries have a vital role in this
strategy. They’re in the top five of our target areas in term of financial
investment and promotional actions supporting our companies.
It’s a further step beyond in the enduring relationship between
UAE and Italy.
Italian Export to the UAE
We are the second European supplying country to the United
Arab Emirates, constantly increasing our export performance and
meeting a raising interest by customers on our top products.
Industrial technology, food and beverage, jewellery, fashion
and other lifestyle Italian products are establishing everyday a
strong milestone with local clients and companies, encouraging

our investments in the country, in a long-lasting business and life
experience.
Invest in Italy Road Show
We have also a major focus on the foreign direct investments
development.
We have successfully realized the Invest in Italy Road Show in
Dubai on November 9th involving over 100 members of the
business, legal, finance and consultancy local community. We
also met several top UAE investors in the country, together with
our government officials.
The event goal was to introduce the Italian FDI promotion
system that enables foreign investors to interact with high level
counterparts in a government-level framework of incentives,
support and professional assistance. A framework specifically
designed to accelerate the investment process, supporting
investors from the analysis of the opportunities, through the due
diligence phase until the finalization of the business operations.
There’s a growing pool of international investors focusing on
Italy. Our country ranked among the world’s top economies and
markets, successfully seizing the challenges and opportunity of
the globalization. Our economy KPIs show a positive outlook:
GDP began to grow in 2015 with a +0.6%, and it is expected
to keep this performance in 2016 too, and the export growth is
expected to confirm its positive trend with an average +2,1% in
2017-2018.

Invest in Italy Road Show, Dubai, November 2016
UAE Foreign Direct Investments in Italy
We recorded 3.8 billion dollars of total turnover generated
by 66 companies in Italy controlled by UAE capital, involving
approximately 17.000 employees. The current stock of UAE
foreign direct investments in Italy is USD 358 million, with a
strong focus on energy, logistics, professional services, retail and
more. There’s a relevant potential in real estate, food, fashion and
innovative startups.
Major opportunities are available also in the M&A market, that
achieved a +56% in value in the third quarter of 2016 focusing
on consumer, financial and industrial markets.
Expo 2020
Italy is also engaged in attending Expo 2020. We were among
the first countries to officially confirm their participation after our
Prime Minister Matteo Renzi received the formal invitation by
HH Shaikh Mohammed Bin Rashid Al Maktoum.

The Italian Expo “Feeding the planet, energy for life” shared with
the world the vital importance of sustainability, biodiversity, food
culture and the relationship with the territory uniqueness. Expo
2020 will offer the opportunity to show the strategic importance
of connecting minds to inspire economic and social collaboration.
It will be a key achievement for the global economy in meeting
the challenge of sustainability, mobility, and opportunity. There’s
a solid link between the two Expo editions, inspiring the change
and evolution in our immediate future.
The Italian Trade Agency and the Embassy of Italy to the UAE
are closely working together, supporting Italian companies
to collaborate in several key areas among which: technology,
innovation, infrastructure, engineering, food, telecommunications,
and services.
We’re proud to stand together in connecting minds and creating
future, widening once more the privileged relationship with the
United Arab Emirates.

ITALIAN TRADE AGENCY – UAE, OMAN & PAKISTAN
The Italian Trade Agency is headquartered in Rome and operates worldwide from a large network of Trade Promotion Offices linked to
Italian Embassies and Consulates and working closely with local authorities and businesses.
The Dubai office is the Italian Trade Agency branch in charge of UAE, Oman and Pakistan, providing services and operative support
to Italian and foreign companies with the aim to develop a closer business relationship.
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